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Section 8 Other Events
Item 8.01

Other Events

As previously described in a Current Report on Form 8-K filed by Limoneira Company (the “Company”) with the Securities and Exchange Commission
on June 21, 2017, the Company has the option under its Non-Revolving Credit Facility Supplement and Promissory Note, in the original amount of
$40,000,000, dated June 19, 2017 (the “Note”), in favor of Farm Credit West, PCA (“Lender”), to convert the interest rate on the indebtedness of the
Company evidenced by the Note from the preceding LIBOR-based calculation to a variable interest rate, or the reverse, as applicable. On May 17, 2018 the
Company entered into a Conversion Agreement with Lender, which changed the applicable interest rate on the indebtedness of the Company evidenced by
the Note to a fixed interest rate of 4.77%, effective July 1, 2018. Additionally, any prepayments of the indebtedness of the Company evidenced by the Note
are now subject to a fee equal to 0.50% of the amount prepaid and a prepayment surcharge.
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