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Section 8 Other Events
 
Item 8.01 Other Events
 

During the period of time from June 30, 2016 to July 6, 2016, Limoneira Company (the “Company”) sold 60,000 shares of Calavo Growers, Inc.
(“Calavo”) common stock on the open market at an average price of approximately $67 per share. Following such sale the Company continues to own
300,000 shares of Calavo common stock. The net proceeds to the Company from the sale were approximately $4.0 million and the Company recognized a
gain on the sale of approximately $3.4 million. The Company intends to use the proceeds to reduce its long-term debt and to make strategic investments into
its growth initiatives, including real estate development and agricultural acquisitions.

 
 
 
 
 

 

 



 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 

Dated: July 7, 2016  LIMONEIRA COMPANY
   
 By: /s/ Joseph D. Rumley  
  Joseph D. Rumley
  Chief Financial Officer, Treasurer and Corporate Secretary
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