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Section 5 Corporate Governance and Management  
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements

of Certain Officers
 

On December 5, 2017, Limoneira Company (the “Company”) announced that Mark Palamountain will replace Joseph D. Rumley as its new Chief
Financial Officer, Treasurer and Corporate Secretary effective January 8, 2018. As previously announced on a Form 8-K filed by the Company with the SEC
on September 27, 2017, on September 26, 2017, Joseph D. Rumley informed the Board of Directors of the Company of his intention to resign from his
position as the Company’s Chief Financial Officer, Treasurer and Corporate Secretary, to pursue other opportunities after serving in this role since 2010. Mr.
Palamountain will serve as Chief Financial Officer, Treasurer and Corporate Secretary until his earlier death, resignation, or removal.

 
Mr. Palamountain, age 42, has served as the Company’s Senior Director of Agriculture Operations since 2014 and has been with the Company since

2012. From 2012 to 2014, Mr. Palamountain served as Director of Business Development and Business Integration at the Company. Prior to joining the
Company, Mr. Palamountain was the CEO and founder of Perpetual Power LLC, a leading solar integration company specializing in finance and product
technology. From 2003 to 2008, he served as a Managing Director, Head of Nasdaq trading, for Broadpoint Securities where he was responsible for all trading
desk management functions for a team of 25 traders. Between 2001 and 2003, Mr. Palamountain was Principal at Thomas Weisel Partners and from 1997 to
2001, he was a trader at JPMorgan Chase.

 
Once serving as the Company’s Chief Financial Officer, Treasurer and Corporate Secretary, Mr. Palamountain will be eligible to receive annual cash and

equity based incentive bonuses, awarded at the discretion of the Company’s Compensation Committee, and will be eligible to participate in the Company’s
401(k) Plan, consistent with the Company’s normal compensation practice. Such compensation practices are more fully described in the Company’s
Definitive Proxy for the 2017 Annual Meeting filed with the SEC on February 15, 2017.

 
As of the date hereof, there are no arrangements or understandings between Mr. Palamountain and any other person pursuant to which he was selected as

an officer that require disclosure pursuant to Item 401(b) of Regulation S-K (17 CFR 229.401(b)); and Mr. Palamountain does not have any family
relationships that require disclosure pursuant to Item 401(d) of Regulation S-K (17 CFR 229.401(d)). Mr. Palamountain holds a 10% ownership interest in
Perpetual Power LLC, which has performed solar power work in the past for the Company. As a result of such dealings the Company currently holds a
$250,000 “warranty reserve,” which is to be released by the Company back to Perpetual Power LLC upon the satisfaction of a certain time period, subject to
any claims on the amount by the Company.

 
Section 7 Regulation FD
Item 7.01 Regulation FD Disclosure

 
On December 5, 2017, the Company issued a press release announcing that Mr. Palamountain will replace Mr. Rumley as its Chief Financial Officer,

which is attached hereto as Exhibit 99.1.
 

The information contained or incorporated in this Item 7.01 of this Current Report is being furnished, and shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities Act of
1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.
 
Section 9 Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits
 

(d)
 

99.1 Limoneira Company Press Release dated December 5, 2017
 

 

 



 

 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 
Dated: December 5, 2017 LIMONEIRA COMPANY
   
 By: /s/ Joseph D. Rumley
  Joseph D. Rumley
  Chief Financial Officer, Treasurer and Corporate Secretary
 
 

 



Exhibit 99.1
 

 
For Immediate Release
 

Limoneira Appoints Mark Palamountain As Chief Financial Officer
 

SANTA PAULA, CA, December 5, 2017 - Limoneira Company (NASDAQ: LMNR), a leading agribusiness with prime agricultural land and operations, real
estate and water rights throughout California, Arizona and Chile today announced that it will name Mark Palamountain as its new Chief Financial Officer,
Treasurer and Corporate Secretary, effective January 8, 2018. Mr. Palamountain will replace Limoneira’s Chief Financial Officer, Joe Rumley, who
announced his decision to pursue other opportunities on September 26th after serving in this role since 2010.
 
Mr. Palamountain most recently served as Limoneira’s Senior Director of Agriculture Operations and has been with the Company since 2012. He has been
instrumental in building and managing a deep pipeline of acquisition activities and successfully acquired over 3,000 new acres, created and implemented
Limoneira’s “Net Zero” renewable energy portfolio expansion, managing capital growth strategies and acreage redevelopment activities and worked directly
with all investor relations activities,
 
Prior to joining Limoneira, Mr. Palamountain was CEO and Founder of Perpetual Power LLC, a leading solar integration company specializing in finance and
product technology. From 2003 to 2008, he served as a Managing Director, Head of Nasdaq trading for Broadpoint Securities where he was responsible for all
trading desk management functions for a team of 25 traders. Between 2001 and 2003, Mr. Palamountain was Principal at Thomas Weisel Partners and from
1997 to 2001, he was a trader at JPMorgan Chase.
 
“We are excited about Mark’s transition to the role of Chief Financial Officer and would like to thank Joe for his work in establishing a strong financial
reporting infrastructure at Limoneira,” said Harold Edwards, Limoneira’s President and Chief Executive Officer. “Mark has been a valued member of our
leadership team in his nearly six years with the Company, leading our business development efforts and renewable energy initiatives, as well as managing our
agriculture operations. Combined with his background in capital markets, he will be well suited to execute the Company’s capital allocation framework and
ensure we are maximizing value for shareholders.”
 
Mr. Palamountain commented, “I look forward to leveraging my capital markets and operational experience to continue building upon Limoneira’s strong
heritage in the citrus industry. Over the past number of years our team has put the elements in place to significantly grow our agribusiness operations in the
coming years following a series of investments in new orchards and infrastructure. I look forward to the opportunities that are ahead for Limoneira and our
long-term shareholders.”
 

 



 

 
 
About Limoneira Company
 
Limoneira Company, a 124-year-old international agribusiness headquartered in Santa Paula, California, has grown to become one of the premier integrated
agribusinesses in the world. Limoneira (pronounced lē mon΄âra) is a dedicated sustainability company with over 11,200 acres of rich agricultural lands, real
estate properties, and water rights in California, Arizona and Chile. The Company is a leading producer of lemons, avocados, oranges, specialty citrus and
other crops that are enjoyed throughout the world. For more about Limoneira Company, visit www.limoneira.com.
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